Council Meeting of
February 28, 2012

Honorable Mayor and Members
of the City Council

City Hall

Torrance, California

Members of the Council:

SUBJECT: Community Development - Approve draft Recognized Obligation
Payment Schedule

RECOMMENDATION

Recommendation of the Community Development Director that City Council, acting as the
Successor Agency to the former Redevelopment Agency of the City of Torrance, approve
the draft Recognized Obligation Payment Schedule (ROPS) in accordance with ABX1-26.

BACKGROUND AND ANALYSIS

As a part of redevelopment dissolution bill ABX1-26, Successor Agencies are required to
approve a draft Recognized Obligation Payment Schedule (ROPS) by March 1, 2012. On
January 10, 2012, an item was taken before City Council establishing the As the Successor
Agency to the former Redevelopment Agency of the City of Torrance. As the Successor
Agency, the City of Torrance is held responsible for retiring all of the debts and obligations
of the former Redevelopment Agency.

In accordance with this legislation, the former Redevelopment Agency adopted an amended
Enforceable Obligation Payment Schedule (EOPS) on January 24, 2011. This schedule,
which was initially adopted by the Agency on August 23, 2011, was amended to include the
six month time frame of January through June 2012. The ROPS is a more formal and
descriptive version of the previously adopted EOPS and covers the same six-month time
frame. A new ROPS will be adopted every successive six months and detail all of the
enforceable obligations and payments the Successor Agency anticipates making during that
period.

Each ROPS is required to go before an Oversight Board for approval, and certified by an
external auditor before it is deemed complete. The Oversight Board, which has not yet
been formally established, will be comprised of seven members to be appointed by different
jurisdictions related to the City. Two of these seats are to be appointed by the Mayor, two
by the county board of supervisors, one by the county superintendent of education, one by
the Chancellor of the CA Community Colleges, and one by the largest special district within
the City. On or before April 15, 2012, the ROPS must be certified by the Oversight Board
and sent to the State Controller, County Auditor-Controller, and State Department of
Finance. Once the ROPS has been approved and certified by the Oversight Board, only
payments listed on the ROPS will be compensated.

15.1A



Staff recommends the City Council, acting as the Successor Agency to the former
Redevelopment Agency of the City of Torrance, approve the draft Recognized Obligation
Payment Schedule (Attachment A), for the period of January through June 2012. The
schedule will be posted on the City’'s website and submitted to the County Auditor-
Controller, State Controller, and State Department of Finance.

Respectfully submitted,

JEFFERY W. GIBSON
COMMUNITY DEVELOPMENT DIRECTOR

By /;?/Q%A\m

O é&/cﬂw Gregg Lodan, AICP

Planning Manager
{ Jeffdryly: Gibgp@
- Community Development Director

CONCUR:

Attachment: A) Recognized Obligation Payment Schedule



ATTACHMENT A
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